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Honkarakenne has defined its related parties. According to 

Honkarakenne’s definition, the Group’s related parties consist of 

subsidiaries and associated companies as well as the company’s 

management and their influential companies, as well as persons 

covered by the Saarelainen shareholders’ agreement and their con -

trolled companies. The management personnel considered to be 

related parties comprise the Board of Directors, President & CEO, 

and the company’s Executive Group. 

The company’s finance department maintains a list of related par -

ties and entities and regularly monitors transactions with them. 

Completed transactions with related parties are reported to the 

Board of Directors in connection with the review of the semi-an -

nual reports and financial statements.

7. Insiders
Honkarakenne handles inside information and insiders in accord -

ance with all laws and regulations applicable to inside information 

and trading. The most important statutory regulations are included 

in the European Union’s Market Abuse Regulation (EU/596/2014). 

Honkarakenne also complies with its own insider policy and the in -

sider guidelines for listed companies approved by Nasdaq Helsinki.

Insider lists are also drafted on a project-by-project basis as nec -

essary. Insiders are notified in writing of their insider status and 

provided with instructions of the obligations of insiders. The CFO 

is responsible for the company’s insiders.

According to Honkarakenne’s guidelines, Board of Directors and 

Executive Group members and other specified employees may not 

trade in Honkarakenne shares during the 30-day period prior to the 

publication of half-year reports and financial statement bulletins.

In accordance with the Market Abuse Regulation, Honkarakenne 

issues a stock exchange release to disclose the securities transac-

tions of those in executive positions and their related parties. Here, 

‘executive positions’ refers only to the President & CEO and mem -

bers of Honkarakenne’s Board of Directors. 

8. Auditors 
Under the provisions of the Articles of Association, Honkarakenne 

Oyj must appoint one regular auditor and one deputy auditor. If 

the regular auditor is an auditing firm, no deputy auditor need be 

appointed. The elected auditors’ term covers the remainder of the 

accounting period during which they were elected and expires at 

the end of the following Annual General Meeting. The audit covers 

the Group’s accounting, financial statements and corporate gov -

ernance for the financial year in question.

The auditor reports to the Board of Directors and gives an Auditor’s 

Report to the Annual General Meeting. The Auditor’s Report in -

cludes a statement on whether the financial statements give a true 

and fair view, as defined in the rules governing financial reporting, 

of the Group’s operating result and financial position, and whether 

the information provided in the Directors’ Report and Financial 

Statements is consistent. The Auditor’s Report also contains a 

statement on other key audit matters. The auditor’s fee is set by 

the Annual General Meeting.

At the 2022 Annual General Meeting, Ernst & Young Oy was re-

elected as the auditor, with Elina Laitinen, Authorized Public 

Accountant, as the principal auditor.

In 2022, the auditors were paid EUR 58 thousand for the audit and 

in 2021 the audit fee was EUR 59 thousand. In 2021, the auditor was 

paid EUR 8 thousand for other services. 
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